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The Royal
M&m fifty-Si
II. .S |*il

LL
TO THE PUBLIC:

Deposits not bearing interest........
Deposits bearing interest, including int

of statement

Notes of the Bank in Circulation
Balance due to Dominion Governmen
Balances due to other Banks in Canac
Balances due to Banks and Banking C

United Kingdom and foreign cot

Bills Payable
Acceptances under Letters of Credit.

TO THE SHAREHOLDERS:
Capital Stock Paid Up
Reserve Fund
Balance of Profits carried forward...

Dividends Unclaimed
Dividend No. 137 (at 12% per annu

ber 1st, 1921
Bonus of 2%, payable December 1st,

Current Coin -

Dominion Notes
< United States Currency and other For

Deposit in the Central Gold Reserves
t Notes of other Banks
; Cheques on other Banks

Balances due by Banks and Banking
where than in Canada

Dominion and Provincial Governmen
ceeding market value

Canadian Municipal Securities and 1
Colonial Public Securities other
exceeding market value

Railway and other Bonds, Debentui
exceeding market value

Call Loans in Canada, on Bonds, Deb
Call and Short (not exceeding thirt;

where than in Canada

Other Current Loans and Discounts ir
of interest)

Other Current Loans and Discount:
Canada (less rebate of interest).

Overdue Debts (estimated loss provid
Real Estate other than Bank Premist
Bank Premises, at not more than cost
Liabilities of Customers under setter

Deposit with the Minister for the pur
Other Assets not included in the fore

H. S. HOLT EDSO!
President Ms

AUDITO
WE REPORT TO THE SHAREHOLDh

That in our opinion the transactions o

within the powers of the Bank.
Ihat we have checked the cash and v

30th November, 1021, as well as at anoth
that we found they agreed with the entr
year checked the cash and verified the set

That the above Balance Sheet has beet
with the certified returns from the Brant
exhibit a true and correct view of the s

information and the explanations given to
That we have obtained all the inform

Montreal, Canada, 19th December, 1921

PROFIT AN
Balance of Profit and Loss Account, 3
Profits for the year, after deducting ch

and all other expenses, accrued int
provision for all bad and doubtfu
interest on unmatured bills

APPROPRIATED AS FOLLC
Dividend! Nos. 134, 135, 136 and 137
Bonus of 2% to Shareholders
Transferred to Officers' Pension Fun<
Written off Bank Premises Account.
War Tax on Bank Note Circulation.,
Transferred to Reserve Fund
Balance of Profit and Loss carried fc

RES
Balance at Credit, 30th November, 1!
Premium on New Capital Stock
Transferred from Profit and Loss A

Balance at Credit, 30th November, I1

H. S. HOLT EDSO
President Mj

Montreal, Canada, 19th December,

* New York Agency : (
F T. Walker, J. A.

METALS.

Pec. -0. Per. in. 1
Bid. Ask-d. Bid. Aaked.

lead. apot, NY 4.75 I.7.", ACCOl
I,, ad, N Y..Jan 4,73 4.anan l>l
I rime W., apot 4.110 4.IIO_
Prime W . Jan d I 05
Aluminum I7.no lK.no 1700 ik.ihi
Antimony 4.35 4.7.7 4.5.', 1.7."
Klee. Pop.. apot 13.3714 14.INI 14 011a.
Klar. Fop., Jan.. 13 .",0 I.12',4 11.00
ris Iron, No. 1 OF M

\" foundry.... 22.30 23.00 22.30 23.00
PI* Iron, No. 2 TICE
X i*lIlron 22.00 22.30 22.00 22.30

PlK Iron. No. 3 UND1
plain allleon.. 21.AO 22.00 21.741 22 '*1 POT I

lima. Iron,Pitta 20.00 20.,a,rubL
Itraa. hlta-.l'ltta 20.00 "B.flO
Quicksilver $32.00 $r,2.iMt
Platinum, aoft »JK.no $7K.ntl
Pint intuit. >5% If $M I.IM $144.00
Platinum Bito.oo $00.00
l.ttNTHlN. Pre. 20. Following are the <;loaItu;mutal quotation*:

t a d. Chang**.
Popper, apot 00 12 0 off 2a tldfl

pp«r, futurra... 07 12 0 off 2tt tld an l?T
1*1 ,»r. rop., apot.. 74 10 0
Fire. future* 75 10 0 off 10a
Halra.Hpot, 100 toua; futurra. Ml ton*.

Tin, apot 171 10 0 off ft
Tin, futurra 173 r, 0 off M 3*NBW
Stralta 172 10 0 off fl
Maine.Spot. 100 ton*; future*, Win tone.

Brad, apot 25 10 0
lead, future* 24 12 0
Speller, apnt 27 10 0 off 2a lid . ,tr 1.,

Spelter, future*.. 27 12 0 off 2s 6d
, Yorlt Produc

tlROKKIPt HFINBTATKO. "nWlor Soli
William ,T. BrttInerd nnd Tfarrtr TVtv, retnatntril ;ta

uapcndeil b.v tint munit fern of the New ^ tcrdaj'« nice

Bank of Canada
econd Annual Statement
30th NOVEMBER, 1921 j

ABILITIES
f 95,168,911.64

ereat accrued to date
280,447,431.90

$375,616,343.54
31 ?an 337 ia

t*.23', 160,749.32
la$ 2,426.04

orrespondents in the
intries 10,572,105.10

. 10,574.531.14
4,733,607.59

12,535,480.27

S457.9U.049.00
S 20,400,000.00

$ 20,400,000.00
905,044.98

S 21,305,044.98
14,630.77

m), payable Decem610,623.00
1921 407,082.00

22^37,380.75

$500,648,429.75

ASSETS
$ 16,012,219.57

28,540,559.25
eign Currencies 29,912,018.81

$ 74,464,797.63
.. 13.000,000.00

2,828,510.11
21,594,382.76 !

Correspondents else
24,080,818.88

t Securities, not ex
24,050,584.08

British, Foreign and
than Canadian, not

9,832,512.43
res and Stocks, not

15,128,520.60
entures and Stocks.. 13,080,429.50
/ days) Loans else

24,543.074.57
$222,603,630.56

1 Canada (less rebate
$163,017,459.32

s elsewhere than in
89,13Z,BZ0.47 |

ed for) 411,365.20
$252,561,644.99
es 985,573.59

less amounts written off 10.627.75C.86
s of Credit, as per contra . 12,535,480.27
poses of the Circulation Fund 985,000.00

igoing 349,341.48

$500,648,429.75

N L. PEASE C. E. NEILL
inaging Director General Manager

IRS* CERTIFICATE
;RS OF THE ROYAL BANK OF CANADA:
f the Bank which have come under our notice have been

eritied the securities of the Bank at the Chief Office at
er time, as required by Section 56 of the Bank Act, and
ies in the books in regard thereto. We also during tbe
:uritics at the principal Branches.
t compared by us with the books at the Chief Office and
hes, and in our opinion is properly drawn up so as to

tatc of the Bank's affairs according to the best of our

us and as shown by the books of the Bank,
ation and explanations required by us.

S. ROGER MITCHELL, C.A., |
W. GARTH THOMSON, C A , |

of Marwick, Mitchell and Co.. Auditors

JAMES G. ROSS, C.A., of P. S. Ross & Sons)

ID LOSS ACCOUNT
10th November, 1920. % 546,928.20
arges of management
erest on deposits, full
I debts and rebate- of

4,037,836.49
$ 4,584,764.69

>WS:
at 12% per annum., $ 2,436,488.67

ann fto-7 aa

i 100,000.00
400,000.00
203,154.04
132,995.00

irward 905,044.98
$ 4,584,764.69

ERVE FUND
92 0 f 20,134,010.00

132,995.00
ccount 132,995.00

92 1 S 20,400,000.00

N L PEASE C. E. NEILL
inaging Director General Manager
1921.

Corner William and Cedar Streets
Beataon, E. B. Mclnerney, Agenta

J .

WEST & FLINT WEST. FLINT & CO.
JNTANT8 AND AUDITORS ACCOUNTANTS AND AUDITORS
INK STREET. NKW YORK 40 RECTOR STREET, NEW YORK
ILKPHONK JOHN 3084 TELEPHONE WHITEHALL 0880

HL ANNOUNCE WITH REGRET THE RETIREMENT
R. WILLIAM H. WEST FROM OUR FIRM. THE PRACOFTHE FIRM WILL HEREAFTER BE CONTINUED
IR THE NAME OF WEST, FLINT & CO. BY THE
OWING MEMBERS:

JOHN FLINT MAX FREDERICK
BENEDICT F. BUHI.K WILLIAM .1. BUZRY
PHILIP 8. 8UFFKHN ALEXANDER U. NEILL

fTER JANUARY 1st, 1922. OUR OFFICE WILL BE AT
ICTOR STREET, NEW YORK.

WEST & FLINT
YORK. DECEMBER IS. IWL

« Kxchanga on May 12 for Armour flrnln Company of Chicago. nlao
onncotlon with ahlpment of connected with the shipment, waa autnto foreign rountrl'r, wore pnndort at. the paine time fnr thro*
of January I, 1022, at yea- month* ami rtlnalnlod immediately on
ting of the munugera. Thr the expiration of the period.


